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Disclaimer and Forward-looking Statements

These presentation materials and the accompanying verbal presentation (together, the Presentation Materials) are confidential and have been prepared by Condamine Resources Limited ACN 619 211 826 (to be renamed Siren Gold Limited) (Company). By receiving the

Presentation Materials, you acknowledge and represent to the Company that you have read, understood and accepted the terms of this disclaimer. It is the responsibility of all recipients of these Presentation Materials to obtain all necessary approvals to receive these

Presentation Materials and receipt of the Presentation Materials will be taken by the Company to constitute a representation and warranty that all relevant approvals have been obtained.

NOT AN OFFER

These Presentation Materials are for information purposes only.

The Presentation Materials do not comprise a prospectus, product disclosure statement or other offering document under Australian law (and will not be lodged with the Australian Securities and Investments Commission) or any other law .The Presentation Materials also do not

constitute or form part of any invitation, offer for sale or subscription or any solicitation for any offer to buy or subscribe for any securities nor shall they or any part of them form the basis of or be relied upon in connection therewith or act as any inducement to enter into any

contract or commitment with respect to securities. In particular, these Presentation Materials do not constitute an offer to sell or a solicitation to buy, securities in the United States of America.

NOT INVESTMENT ADVICE

The Presentation Materials are not investment or financial product advice (nor tax, accounting or legal advice) and are not intended to be used for the basis of making an investment decision. Recipients should obtain their own advice before making any investment decision.

SUMMARY INFORMATION

The Presentation Materials do not purport to be all inclusive or to contain all information about the Company or any of the assets, current or future, of the Company. The Presentation Materials contain summary information about the Company and its activities which is current

as at the date of the Presentation Materials. The information in the Presentation Materials is of a general nature and does not purport to contain all the information which a prospective investor may require in evaluating a possible investment in the Company or that would be

required in a prospectus or product disclosure statement or other offering document prepared in accordance with the requirements of Australian law or the laws of any other jurisdiction, including the United States of America. The Company does not undertake to provide any

additional or updated information whether as a result of new information, future events or results or otherwise.

PRE-PROSPECTUS LODGEMENT ADVERTISING DISCLAIMER

The capital raising referenced in the Presentation Materials will be undertaken by the Company in connection with its proposed listing on ASX. The Company is in the process of preparing a prospectus (Prospectus) for the offer of fully paid ordinary shares in the capital of the

Company (Shares) in relation to the capital raising contemplated by the Presentation Materials. A copy of the Prospectus is anticipated to be available by late August 2020 and will be available on the Company’s website. All offers of Shares for the capital raising referred to in

this presentation will be made in, or accompanied by, the Prospectus. Investors should consider the Prospectus in deciding whether to acquire Shares and any person who wishes to apply for Shares must complete the application form that is accompanied by the Prospectus.

FORWARD LOOKING STATEMENTS

Certain statements contained in the Presentation Materials, including information as to the future financial or operating performance of the Company and its projects, are forward looking statements. Such forward looking statements:

a) are necessarily based upon a number of estimates and assumptions that, while considered reasonable by the Company, are inherently subject to significant technical, business, economic, competitive, political; and social uncertainties and contingencies;

b) involve known and unknown risks and uncertainties that could cause actual events or results to differ materially from estimated or anticipated events or results reflected in such forward looking statements; and

c) may include, among other things, statements regarding estimates and assumptions in respect of prices, costs, results and capital expenditure, and are or may be based on assumptions and estimates related to future technical, economic, market, political, social and

other conditions.

The Company disclaims any intent or obligation to publicly update any forward looking statements, whether as a result of new information, future events or results or otherwise. The words “believe”, “expect”, “anticipate”, “indicate”, “contemplate”, “target”, “plan”, “intends”,

“continue”, “budget”, “estimate”, “may”, “will”, “schedule” and similar expressions identify forward looking statements. All forward looking statements contained in the Presentation Materials are qualified by the foregoing cautionary statements. Recipients are cautioned that

forward looking statements are not guarantees of future performance and accordingly recipients are cautioned not to put undue reliance on forward looking statements due to the inherent uncertainty therein.

NO LIABILITY

The Company has prepared the Presentation Materials based on information available to it at the time of preparation. No representation or warranty, express or implied, is made as to the fairness, accuracy or completeness of the information, opinions and conclusions

contained in the Presentation Materials. To the maximum extent permitted by law, the Company, its related bodies corporate (as that term is defined in the Corporations Act 2001 (Commonwealth of Australia)) and the officers, directors, employees, advisers and agents of

those entities do not accept any responsibility or liability including, without limitation, any liability arising from fault or negligence on the part of any person, for any loss arising from the use of the Presentation Materials or its contents or otherwise arising in connection with it.

CONFIDENTIALITY & COMPETENT PERSONS STATEMENT

The contents of these Presentation Materials are confidential. These Presentation Materials are being provided to you on the condition that you do not reproduce or communicate them or disclose them to, or discuss them with, any other person without the prior written consent

of the Company. The information contained in this report relating to Mineral Resources, Exploration Results and Exploration Targets, relates to information compiled or reviewed by Mr Paul Angus. Mr Angus is a member of the Australasian Institute of Mining and Metallurgy

and is a director of and consultant to the Company. Mr Angus has sufficient experience of relevance to the styles of mineralisation and the types of deposit under consideration, and to the activities undertaken to qualify as Competent Persons as defined in the 2012 edition of

the JORC “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves". Mr Angus consents to the inclusion in the Presentation Materials of the matters based on information in the form and context in which it appears.
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Reefton Goldfield New Zealand – Originally part of the Lachlan Fold Belt
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Comparison to Reefton and Victorian Goldfields

Bendigo-Ballarat Fosterville

Age of Host Rocks

Host Rock Lithology

Deformation style during 

Mineralisation

Ore Types

Chemical Association

Mineralised shoots

Mesothermal Epizonal Epizonal 

Depth of Mineralisation

Bendigo-Ballarat Zone
Reefton ZoneMineralisation Controls
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Reefton Goldfield, New Zealand – proven high grade mining district

➢ Underexplored high grade goldfield along a 35km structural 

corridor 

➢ Historical underground gold production of 2Moz @ 16g/t Au, 

most mining ceased after WW11

➢ Siren Gold has a dominant 850km2 tenement package with 

numerous historic high-grade gold mines.

➢ Neighbour Reefton Goldfields Limited backed by Eric Sprott

and Oliver Lennox-King.

➢ Federation Mining Limited developing twin declines at 

Blackwater, backed by Australian Super.

➢ Increasing investment in the region, supportive Government and 

community. 
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Maiden Resource Estimate - 131koz @ 4.1g/t Au

➢ Best drill holes:

➢ 2.5m @ 358g/t Au

➢ 8.0m @ 11.0g/t Au

➢ 3.0m @ 10.8g/t Au

➢ 2.0m @ 26.8g/t Au

➢ 4.1m @ 10.6g/t Au 

➢ 5.0m @ 8.7g/t Au

➢ 2.1m @ 19.3g/t Au
Note 1: The potential quantity and grade of this Exploration Target is conceptual in nature as there has been insufficient

exploration to estimate a Mineral Resource and it is uncertain if further exploration will result in the estimation of a Mineral Resource.
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Maiden Inferred Resource Estimate - 131koz @ 4.1g/t Au

   Shoot 
Tonnes 

(kt) 

Grade (g/t 

Au) 

Ounces 
(koz) 

% MRE 

   McVicar East 14 6.5 3 2.3 

   Bull East 355 2.1 24 18.5 

   Bruno East 32 5.9 6 4.6 

   Loftus-McKay 218 4.6 32 24.6 

   McVicar West 382 5.3 65 50.0 

   Total  1,000 4.1 131 100.0 

 

➢ McVicar West contains 50% of the MRE - 65koz 

@ 5.3 g/t Au at a 35g/t Top-Cut. AX84 2.5m @ 

358g/t including 0.6m @ 1,460g/t  cut to 35g/t 

Au

➢ If a top-cut of 200g/t Au is used the average 

mean sample grade increases from 5.4g/t to 

around 8.3g/t (>50% increase).

➢ Given the style of deposit, it is likely that further 

infill drilling may present additional high-grade 

samples and & top-cuts upwards of 50–200g/t 

Au may be considered appropriate.

➢ The MRE shows that the grade of the McVicar 

West and Loftus-McKay shoots appears to be 

increasing with depth. 
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Note 1: The potential quantity and grade of this Exploration Target is conceptual in nature as there has been insufficient exploration to estimate a Mineral Resource and

it is uncertain if further exploration will result in the estimation of a Mineral Resource.

➢ Exploration Target of 500-

700koz @ 5-7g/t Au1 - to 

200mRL (~500m vertical)

➢ At 2kms down plunge is only 

1km vertically 

➢ Access via a decline from 

300mRL.

▪ Mineralisation 500m 

above and 800m below 

the portal.

➢ Acicular arsenopyrite 

dominates, visible gold 

appears to be increasing with 

depth. 

Exploration Target – 500 to 700koz @ 5-7g/t Au
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Alexander River – Compared to Blackwater

Alexander River Blackwater (Federation Mining)

Blackwater produced 740koz @ 14.2g/t Au with plans 

to produce an additional 700koz. ( total -1.4Moz Au)
Exploration Target – 500-700koz @ 5-7 g/t Au
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Alexander River compared to Fosterville
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Big River – Historical production 34.1g/t Au, 136koz

massive Sb

➢ Historic Production 136koz @ 34.1g/t Au.

➢ Mined to 560m, 12 levels, closed in 1942 due to WWII

➢ Contains massive Stibnite veins – high grade gold

➢ Best drill holes:

➢ 6m @ 21.4g/t Au - Shoot 4

➢ 3m @ 18.5g/t Au – Shoot 4

➢ 2m @ 12.1g/t Au – Shoot 4

➢ 6m @ 5.1g/t Au – Shoot 4

➢ 5m @ 4.2g/t Au – Shoot 4

➢ 5m @   6.3g/t Au  - A2 Shoot

➢ Exploration Target of 100-125koz @ 7-9g/t Au1. 

Shoot 4 only

Note 1: The potential quantity and grade of this Exploration Target is conceptual in nature as there has been insufficient exploration

to estimate a Mineral Resource and it is uncertain if further exploration will result in the estimation of a Mineral Resource.

Sb vein

82 g/t Au 



Siren Gold – Exploration Presentation

www.sirengold.com.au

13

Sams Creek– Mineral Resource 588koz @ 2.4g/t Au

Barrons Flat

Riordans

• A significant JORC (2012) Mineral

Resource of 7.5Mt @ 2.43g/t Au for

588koz of contained gold, with a

significant potential for expansion.

• Extensive gold mineralisation hosted

within a 40m thick porphyry dyke that

extends for over 7km and is open at

depth.

• Recent SE Traverse drilling: 12.5m @

5.5g/t Au, A8.6m @ 3.2g/t Au & 7.4m

@ 3.1g/t Au –

• SE Traverse Exploration Target: 100-

125koz @ 3-4 g/t Au1.

Note 1: The potential quantity and grade of this Exploration Target is conceptual in nature as there has been insufficient

exploration to estimate a Mineral Resource and it is uncertain if further exploration will result in the estimation of a Mineral Resource.
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Sams Creek– Mineral Resource 588koz @ 2.4g/t Au

Note 1: The potential quantity and grade of this Exploration Target is conceptual in nature as there has been insufficient exploration

to estimate a Mineral Resource and it is uncertain if further exploration will result in the estimation of a Mineral Resource.

Barrons Flat

Riordans

2013 Sams Creek Mineral Resource Estimate 

Category Tonnes (Mt) Grade (g/t Au) Contained Gold (koz) 

Indicated 5.0 2.48 402 

Inferred 2.5 2.33 187 

Total 7.5 2.43 588 
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Siren Gold Summary - Next Steps

Note 1: The potential quantity and grade of this Exploration Target is conceptual in nature as there has been insufficient exploration to estimate a Mineral 

Resource and it is uncertain if further exploration will result in the estimation of a Mineral Resource

Siren’s Mineral Resource Estimate 

Project Tonnes (kt) Grade (g/t 
Au) 

Ounces 
(koz) 

Alexander River   1,000 4.1 131 

Sams Creek  6,142 2.4 482* 

Total 7,142 2.6 613 

 *Depleted to reflect Siren’s (81.9%) interest.

➢ Drilling over the next 12 months will focus on:

➢ Alexander River

➢ Big River 

➢ Sams Creek. 

➢ Reconnaissance exploration initial drilling 2023:

➢ St George - Reefton

➢ Lyell 

➢ Doyles / Anvil  – Sams Creek

➢ Met-testwork on Alexander, Big River and Sams

Creek indicates that a gold recovery of

approximately 90-92% could be achieved.

➢ Scoping study on a flow sheet centralised

processing plant well advanced.

➢ investigating the use of advanced ore sorting

beneficiation technologies to upgrade the

Reefton and Sams Creek ores prior to trucking
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Paul Angus | Technical  Director

T: + 61 (8) 6458 4200

E: pangus@sirengold.com.au

W: sirengold.com.au 

ASX CODE: SNG 


