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Disclaimer and Forward-looking Statements

These presentation materials dated 20 April 2021 and the accompanying verbal presentation (together, the Presentation Materals) have been prepared by Siren Gold Limited ACN 619 211 826 (Company). By receving the Presentation Materials, you acknowledge and represent to the Company
that you have read, understood and accepted the terms of this disclaimer

Itis the responsibility of all recipients of these Presentation Materials to oblain all necessary approvals to receive these Presentation Materials and receipt of the Presentation Matenals will be taken by the Company to constitute a representation and warranty that all relevant approvals have been
obtained

NOT AN OFFER

These Presentation Matenals are for information purposes only

The Presentation Matenals do not comprise a prospectus, product disclosure statement or other offering document under Australian law (and will not be lodged with the Australian Secunities and Investments Commission) or any other law

The Presentation Matenals also do not constitute or form part of any invitation, offer for sale or subscnption or any solictation for any offer to buy or subscribe for any securities nor shall they or any part of them form the basis of or be relied upon in connaction therewrth or act as any inducement
to enter into any contract or commitment with respect to secunties. In particular, these Presentation Materials do not constitute an offer to sell or a solicitation to buy, secunties in the United States of Amenca

NOTINVESTMENT ADVICE
The Presentation Matenals are not investment or financial product advice (nor tax, accounting or legal adwvice) and are not intended to be used forthe basis of making an investment decision, Recipients should obiain their own advice before making any investment decision

SUMMARY INFORMATION

The Presentation Materials do not purport to be all inclusive or to contain all information about the Company or any of the assets, currentor future, of the Company. The Presentation Materials contain summary information about the Company and its activities which is current as at the date of the
Presentation Materials. The information in the Presentation Materials is of a general nature and does not purport to contain 2 the information which a prospective investor may require in evaluating a possible investment in the Company or that would be required in a prospectus or product
disclosure statement or other offening document prepared in accordance with the requirements of Australian law or the laws of any other jurisdiction, including the United States of America

The Company does not undertake to prowde any additional or updated information whether as a result of new information, future events or results or otherwise

FORWARD LOOKING STATEMENTS
Certain statements contained in the Presentation Matenals, including information as to the future financial or operating performance of the Company and its projects, are forward looking statements. Such forward looking statements

« are necessanly based upon a number of estimates and assumptions that, while considered reasonable by the Company, are inherently subject to significanttechnical, business, economic, competitive, political; and social uncertainties and contingencies

« involve known and unknown nisks and uncertainties that could cause actual events or results to differ matenally from estimated or anticipated events or results reflected in such forward looking statements, and

* may include, among other things, statements regarding estimates and assumptions n respect of prices, costs, results and capital expenditure, and are or may be based on assumptions and estimates related to future technical, economic, market, political, social and other condiions
The Company disclaims any intent or obligation to publicly update any forward looking statements, whether as a result of new information, future events or results or otherwise. The words “believe®, "expect”, “anticipate”, “indicate”, "contemplate”, “target”, "pfan”, “intends”, “continue®, "budget
“estimate”, "may”, “will", "schedule” and similar expressions identify forward looking statements. All forward looking statements contained in the Presentation Materials are qualified by the foregoing cautionary statements  Recipients are cautioned that forward looking statements are not
guarantees of future performance and accordingly recipients are cautioned not to put undue reliance on forward looking statements due to the inherent uncertainty theremn

NO LIABILITY

The Company has prepared the Presentation Materials based on information avaiable to it at the time of preparation. No representation or warranty, express or implied, 1s made as to the fairess, accuracy or completeness of the information, opinions and conclusions contained in the
Presentation Materials. To the maximum extent permitted by law, the Company, its related bodies corporate (as that term is defined in the Corporations Act 2001 (Commonwealth of Australia)) and the officers, directors, employees, advisers and agents of those entities do not accept any
responsibility or iability including, without Timitation, any hability ansing from fault or neghgence on the part of any person, for any loss ansing from the use of the Presentation Matenals or its contents or otherwise arising in connection with it

COMPETENT PERSONS STATEMENT

The information contained in this report refating to exploration results refates to information compiled or reviewed by Mr Paul Angus. Mr Angus is a member of the Australasian Institute of Mining and Metallurgy and is a director of and consultant to the Company. Mr Angus has sufficient
experience of relevance to the styles of mineralisation and the types of deposit under consideration, and to the activities undertaken to qualify as Competent Persons as defined in the 2012 edition of the JORC "Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves". Mr Angus consents to the inclusion in the Presentation Matenals of the matters based on information in the form and context in which it appears. This presentation contains information extracted from the previously released announcements, including the prospectus dated 5/10/2020,
and announcements dated 11/11/2020, 23/12/2020, 12/02/2021 and 19/04/2021. These are available to view on the website, www sirengold com au. The Company confirms that it is not aware of any new information or data that matenally affects the information included in the orniginal market
announcements
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Alexander River

Hole ID: AXDDHO45:

Siren Gold i Investor Presentation

Exploration Target of 500-700koz @
5-7g/t Au.

Upside potential of 1.0 to 1.2Moz

Targeting Maiden Inferred resource -
Q1

2022.

Easy access via a short decline with
500m of mineralisation above the
portal.

Best drill holes: 8m @ 11g/t, 3m @
10.8g/t, 2m @ 26.8g/t, 4.1m @
10.6g/t, 5m @ 8.7g/t Au

Many similarities with Fosterville.

s D
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SIRENGOLD Historic Production 136koz @ 34.1g/t Au.
Exploration Target of 100-125koz @ 7-9g/t Au.
Only 1 of 6 shoots drilled to date.

Upside potential of 250- 500koz.

Best drill holes: 6m @ 21.4g/t, 3m @ 18.5g/t,
2m @ 12.1g/t,6m @ 5.1g/t, 5m @ 4.2g/t Au.
Big River 1 3km strike extension with 3 small mines and

strong soil geochemistry
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Golden Point

Siren Gold i Investor Presentation

Golden Point mine produced 4000z
@ 10g/t Au from a 1.2m thick reef
with visible gold.

Arsenic and Au soil geochem over
3.0km strike.

Reef strikes parallel to and 3km
west of Globe Progress mine that
produced 1.1Moz Au.

Maiden 3-hole drilling programme
completed at the end of 2021.
GPO002 intersected 2m @ 1.8g/t Au
500m south of the Golden Point
mine. GP0O03 results awaited.
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Siren Gold i Investor Presentation

Historic Production 91koz @
18.4g/t Au.

Alpine United was mined to a depth
of 550m and produced 80,5140z
gold @ 17g/t between 1874 -1911.

Alpine United located on anticline
that van be mapped for over 5kms.

Strong Au and As soil anomalies
that extend for over 5kms along the
anticline hinge.

Only six historic drillnoles best
Intercept 2m @ 4.6g/t Au.

Drilling planned for Q4 2022
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Accreted belts
with orogenic gold

Mesozoic
metasedimentary
terranes

New Zealand

Late Cenozoic
*“"/ plate boundary

New Zealand mesothermal
gold deposits

200 km
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Reefton Goldfield New Zealand

North
High Grade Underground Historical Mine Production
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A Historic Underground production 2Moz @ 16g/t Au.
O G L &kbe open pit produced 700koz and Federation
started developing Blackwater U/G mine expected
production 0.7-1.0Moz. Alluvial gold production
estimated at 8Moz. Historical and near-term production
11.5Moz.

A Federation Mining developing the Blackwater Reef which

extends to 1,500m below surface and open at depth.

A Blackwater and Alexander only two mines with a

drillholes below the bottom of the historic mines.

A Very limited drilling generally below 250m.

drilling by Siren Gold intersected strong
mineralisation at 375m at Big River (6.3m @ 3.4g/t Au
and 6m @ 4g/t Au (325m) with mineralisation still open
at depth.

A Recent drilling by Siren Gold at Alexander intersected

8.5m @ 11g/t Au, 3m @ 10.8g/t Au and 2m @ 26.8g/t
Au with mineralisation still open at 300m depth.

Siren Gold T Investor Presentation
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Alexander River - Pre IPO
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1.2km outcropping mineralised zone, comprising discontinuous quartz reefs
surrounded by silicified acicular arsenopyrite mineralised sandstone and
siltstone.

Mineralised zone divided into Bull, Fimiston, McVicar, Bruno, McKay and Loftus
prospects.

The mineralisation's dips to the SE between Bulls and Bruno and NW between
Bruno and Loftus.

41koz @ 26.4 g/t Au recovered grade from the McVicar Mine between 1920
and 1943.

1-2m thick SE dipping quartz reef mined to 260m depth in a shallow (25°) ENE
plunging shoot that was mined down plunge for 400m.

Only limited mining at the other prospects.

CRAE trenched the outcropping reef between Bulls and Bruno (800m of 1,200m
strike) | 198006s wh33ml@ 98g/ta\u at g g/ cut-off. The
trenches were re-sampled by Kent in 2011 and averaged 3.8m @ 8.0g/t Au.

CRAE completed underground sampling of a quartz reef in the Loftus & McKay
adits 0.5-1.0m thick ranging from 4 to 57g/t Au.

Siren Gold T Investor Presentation
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Drilling completed by Macraes Mining Company

3 S

::'; 3 %?\ () Q’;@ Alexander River Prospect Limited (MMCL) predecessor to OceanaGold Ltd in

S SERRIRE - g the 19906 and Kent Exploration in 2011.

= E) g SHE o 2 gis _ D) A MMCL refurbished the lowest level (L6) of the

§ S ? ? j E’ % 5[5 E’ o) S McVicar mine and drilled three holes from
2 E S\s) &) S ® NE o 2 g > underground. A6-3 intersected a 5m thick quartz reef
S - o AXDDHDS $ = g & & ® (5.4m @ 5.3g/t Au), 26m below L6 indicating that the
é /; o e § = s \:,E shoot continues at depth.

° 4 0.1 A MMCL also drilled 3 shallow surface holes at

Bruno with AX5 intersecting 1.5m @ 13.4 g/t Au from

<) . :
W 27m. They also drilled a hole at Bull but did not
intersect any mineralisation.

= e A Kent drilled 10 diamond holes generally at orientations
- A%-2 Nis assays [gflg'jigfg f”(/?tdjcli% kOfH J that would not intersect the reef and only 1 hole
A e S ——— intersected mineralisation 0.7m @ 3.7g/t Au from

? ? 2 3gltcutoff (Kent) | 229m.
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Alexander River - Siren Gold Exploration 14 Months Post IPO

\Ix

¥
| A 23gtAu
Mullocky, | iz
45‘ // o
T N |
i Loftus
\ ; 2 4 Lo AX35
\ s wra A 2m @6.1 git Au
//

T T T T
1512800mE 1513000mE 1513200mE 1513400mE

wutlocky

S
S
<

() Siren Gold sampling

() Historical sampling (CRAE, OGC, Kent)
(> Siren diamond drill holes

(D Historical diamond drill holes

AX35 15m @ 7.4 g/t Au -
3.3m@7.0 git Au e B AT
0.7m@ 22 gl Au % e

A&7 2Tm@25git Au
\ 0.9m @5 gt Au - AX34
L 5313000mN T o) Shal nekie
112
\ (Loftus-McKay Reef) CRAY "\ Gbgtan
1m @ 30 g4 Au A
\ KAX0S 0.5m@ 31 gt Au A 1.8m @ 6.7 git Au
0.7m@ 3.7 git Au
\ 0.8m @ 2.1 glt Au
N 1
\ 3Im@ 19 gt Au
Y Gmeszgia Len @259’““1’. AX26 1.6m @ 21 g/t Au
!
\ \® 7-
|- 5312800mN ABI3 Brune’ .1’ 3m @859/ Au (N) ) i
M v. R f 5.4m @ 5.3 g/t Au 7\, ) o
cvicar Kee 5 : io A 2.7m@ 15.7 gt Au (Ma)
S AXa J 2 J
Im@23ghAL e A P OO ~(E2m@ 76910 )
: A8I2 NIS assays O o <
Alexander River A
2.4m @ 9.3 g/t Au (J) ) 097 NG
1 = \ 1’ 7 o8 15m @ 134 git Au
| /A Inc. 0.3m @ 24 git Au
\ (m@rogtA /;//), kit 9.3m @ 10.7 gt Au (K)
2.2m @ 35.4 g/t Au (F) ) Y oo
RRRI7) \ - ,% i) A6 47m@29gkAu) [ Rxad LM @115 gt A
53m@ 3591 Au(F) \ e ) gL
Wy =78 e o
Driled paralil fo A W fo . McVicar (mavsa
- 5312500mN el 'eef\ Nz P AX23 NSA |
1.5m@ 4.1 g1 Au(C) J‘f«“""so"’ se \&n@rogtau(c) AX13 6m@1.3 git Au
= JIAN AX14 NSA
e 7 / /\ AX10 69m @7.3 g/t Au )| AX15 1m @ 2.0 git Au
NIS assays 4 AL AX11 5m@1.4 git Au
15m@ 12991 A0 () e Fimiston |\a2ssm@itogtau -
NIS assays O Permitted drill pads
J 3 AX16 8m @ 2.6 g/t Au Drilled pads
uil) ® P
| // gl ) Sm@27gtAu(B) ) N AX17 2m @ 2.1 git Au = Underground workings
y 2 & 3m@1.9 g/t Au Surface tr f reef
/ AX18 8m @ 29 it Au S A Iace 0
{ ‘ M@ 41 ght Au © Diamond dril hole
; G 32 AX19 4m® 13 alt Au © Diamond drill hole underground
., o @ OGC Rock chip sample underground
AX32 6.4m @ 1.8 g/t Au 0 200 A 0GC Rock chip sample
sz%g A\X21 AX33 5.2m @ 5.4 git Au ) A, Trench

To Io Do Po I»

SIRENGOLD

LIMITED

Mineralisation and structural mapping over mineralised zone and 1.5kms
to the north.

Extensive soil sample to the NE, NW and SE.

Channel sampling of the outcropping Loftus-McKay reef.
72 diamond drillholes completed for 8,630m.
Reprocessing of IP - Resistivity survey.

A number of mineralised outcrops found along 250m of strike at Loftus-
Mckay:

1. 15.0m @ 7.4g/tAu
2.0m @ 6.1g/t Au
2.5m @ 6.4g/t Au
8.0m @ 4.1g/tAu
5.0m @ 4.0g/t Au
2.0m @ 16.0g/t Au
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Alexander River Downey’s Reef (Loftus ?) 52/315
1513475E_NZTM 5313190 N_NZTM

§ Quartsand Mineralised Greywacke Outcrop. Right bank,
10m above Mullocky Creek
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Aim to confirm trench results and better define the
orientation of Bull, McVicar, Bruno and Loftus McKay
shoots.

Drill tested the 1.2km strike on 100m centres.

72 holes for 8,630m completed to date.

Bull, McVicar and Bruno are east dipping shoots
with a shallow NNE plunge confirmed by drilling.

The Bruno shoot is a small remnant with most of it
eroded.

The Bull and McVicar shoots are interpreted to be
around 75m high separated by 50m of lower grade
mineralisation.

The Loftus-McKay and McVicar West shoots dip to
the west and plunge to the NE. The change from SE
to NW dipping reefs is probably fold/ fault controlled.
The Loftus-Mckay and McVicar West shoots are
interpreted to be around 150m high and plunge 45°
NE.

New Bull West shoot intersected in AX68a.
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NW

Alexander River Project
Pad 32 Section

o
o\\“"%“\%
5m@ 2.7 g/t Au |
Trench B 4/

-4;,

EO.H. 156m

SE

5o
&
S

Rl

/' Drill Pad 32

1m @ 4.1 g/t Au
dm@1.3 g/t Au

1m@289/tAu
J— i

8m @ 2.9 g/t Au

[ Reef track
2 Mineralised shoot

0 50m
I TN .

Bull reef dips moderately to SE with the Bull shoot
approximately 75m high but not well defined.

The outcrop sampled by CRA and returned 4.5m @ 12.9g/t
Au. Drillholes AX20 and AX21 drilled under the outcrop but
d i d mtérsect any mineralisation. Since discovered the
reef changes to a NW dip between Pads 1 and 3 so holes
drilled into footwall. We are now tracing the NW dipping Bull
reef to the SW.

Limited drilling below the Bull shoot also indicates that its is
moderately mineralised with potential for additional shoots
below Bull. AX20 and AX21 intersected granite dykes and
ground magnetic surveys indicated extensive granite
mineralisation to the SW that would mask the surface
expression of any deeper shoots.

No quartz reefs were intersected in AX16 (8m @ 2.6 g/t
Au), AX18 (8m @ 2.9g/t Au and 3m @ 4.1 g/t Au and
AX32 (5.2m @ 5.3g/t Au), comprised silicified disseminated
acicular arsenopyrite mineralised sandstone.
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NW

—0m

—25m

McVicar
Shoot

E.O.H. 61.2m

E.O.H. 70.3m
— 75m

[ Mineralised reef
[ Mineralised shoot
[T] Mined stopes

o

25m
— 100m I N .

SE

6.8m @ 7.3 g/t Au

Historic McVicar Mine
Average Grade 26.4 g/t Au

Sm@ 1.4 g/t Au

Alexander River Project
Pad 5 Section

McVicar East reef dips steeply to SE with the Bull shoot
approximately 75m high based on the underground mine
workings.

Historical production based on a 1-2m thick quartz reef that
averaged 26.4 g/t. The disseminated mineralisation seen in
trenches and drillholes w a s mihed.

AX10 (6.9m @ 7.3 g/t Au) intersected a stope (mined reef) with
a 0.2m reef on the wall that assayed 31g/t. The footwall
mineralisation averaged 6.7m @ 6.6g/t Au.

AX11 was drilled above the stope and intersected 8.5m @
11.0g/t Au.

Both these drill hole intersections are similar to the trench result
(8m @ 7.5g/t Au).

The Bull shoot would be below the McVicar shoot off the section.
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Alexander River - Siren Gold Exploration Post IPO

A The Loftus-Mckay reef dips steeply to NW and the shoot
plunges 45° NE. Based on the shoot outcrop and drillholes
intersections it is estimated to be around 200m high.

A Channel samples

15.0m @ 7.4 g/t Au
2.0m @ 6.1 g/t Au
2.5m @ 6.4 g/t Au
8.0m @ 4.1 g/t Au
50m @ 4.0 g/t Au
2.0m @ 16.0 g/t Au

To Do Po o Io I

A Drillholes

AX3071 1.8m @ 6.7 g/t Au
AX31T 2.7m @ 2.5 g/t Au
AX341 3.1m @ 10.9 g/t Au
AX3571T 2.0m @ 6.1g/t Au
AX361 3.3m @ 7.0 g/tAu
AX4571 2.0m @ 26.8 g/t Au
AX47 7 5.0m @ 8.6 g/t Au
AX5071 7.8m @ 4.3 g/t Au.

To o To Io Io Do Do Do
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