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ASX Announcement 
8 May 2023 

First hole at Auld Creek 
intersects 20.8m @ 12.0g/t 
AuEq  
Siren Gold Limited (ASX: SNG) (Siren or the Company) is pleased to provide an 
exploration update following assay results from its first drillhole at the Auld Creek 
Prospect.  
Highlights 

• Siren’s first drillhole ACDDH004 at the Auld Creek prospect intersected both the Fraternal and 
Bonanza Shoots.  

o The Fraternal Shoot intersected 20.8m at 5.9g/t Au, 2.6% Sb for 12.0g/t AuEq from 
116.2m,including 4.6m @ 10.7g/t Au, 3.9% Sb for 19.9g/t AuEq. 

o The Bonanza Shoot intersected 3.5m @ 4.3g/t Au from 53.3m.    

• Results confirm historic drillholes that include; 

o 35m @ 4.1g/t Au, 2.9% Sb or 35m @ 11.0g/t AuEq, 

o 6m @ 4.1g/t Au, 4.1%Sb or 6m @13.8g/t AuEq, and 

o 7m @ 3.0g/t Au, 3.2% Sb or 7m @ 10.6g/t AuEq. 

• Assay results for the second hole ACDDH005 are still pending. 

• The thickness and consistency of the first hole at Auld Creek is very encouraging and consistent with 
recent trench results and historical drillholes.  

 

Executive Chairman Brian Rodan commented: 

“As previously reported, Siren was particularly excited about the type of mineralisation evident in the 
first drillhole at Auld Creek. We are very pleased to report that the assays confirm the presence of 
consistent high-grade gold and antimony mineralisation across the entire Fraternal intercept. 
AXDDH005 also intersected a broad zone of mineralisation, with assays pending. Drilling is continuing, 
with updated results to be provided to the market over the coming weeks”.  
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Figure 1. Stibnite (black) cemented host rock breccia from ACDDH004 at 131.4 to 131.8m that assayed 6.7g/t 
Au, 20.9% Sb for 56.0g/t AuEq. 

 

Background 

The Auld Creek Prospect is contained within Siren’s Golden Point exploration permit and is situated 
between the highly productive Globe Progress mine, which historically produced 418koz @ 12.2g/t Au, 
and the Crushington group of mines that produced 515koz @ 16.3g/t Au. More recently OceanaGold 
(OGL) mined an open pit and extracted an additional 600koz of gold from lower grade remnant 
mineralisation around the historic Globe Progress mine. Collectively these mines produced 1.6Moz at 
10g/t Au. 

The Auld Creek Prospect represents high-grade gold-antimony (Sb) mineralisation that was 
potentially offset to the west, along NE-SE trending faults between Globe Progress and Crushington. 
Siren has recently acquired the Cumberland exploration permit that was part of the Globe Progress 
mining permit. Siren now holds the ground immediately to the north (Auld Creek) and south of the 
Globe Progress mine.   

The gold-antimony mineralisation extends from Auld Creek south through Globe Progress and the 
Cumberland prospects and on to Big River, a strike length of 12kms with 9kms in Siren’s permits and 
the remaining 3kms in the Globe Progress reserve area.  
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The Auld Creek arsenic soil anomaly now extends for over 700m along strike. Trenching along the soil 
anomaly has clearly defined the high-grade Au-Sb mineralisation in the Fraternal, Fraternal North, 
Bonanza and Bonanza West Shoots (Figure 2). 

The Reefton Goldfield has been correlated to the Lachlan Fold that contains epizonal gold-antimony 
deposits like Fosterville and Costerfield. Siren’s Auld Creek epizonal deposit contains high grade gold 
and massive stibnite veins. For example, diamond drillhole RDD0087 intersected a true thickness of 
12m @ 4.1g/t Au and 2.9% Sb and trench FFTR001 intersected 8.4m @ 19.7g/t Au and 5.3%Sb.  

Siren has used the same gold equivalent formula (𝐴𝑢𝐸𝑞 = 𝐴𝑢 g/𝑡 + 2.36 × 𝑆𝑏 %) used by Mandalay 
Resources Ltd for the Costerfield mine (refer Mandalay Website: Mandalay have adopted CY2022 metal 
prices of US$1,750 / ounce gold and US$13,000 / tonne antinomy).  

 

Fraternal Shoot 
Previously reported Fraternal diamond downhole intercepts include:  

o 35m @ 4.1g/t Au, 2.9% Sb or 35m @ 11.0g/t AuEq, 

o 6m @ 4.1g/t Au, 4.1%Sb or 6m @13.8g/t AuEq, and 

o 7m @ 3.0g/t Au, 3.2% Sb or 7m @ 10.6g/t AuEq 

 

Significant intersections are shown in Figure 2 and Table 1. 

Siren’s recently commenced diamond drilling program is focused on depth extensions of the 
interpreted south plunging shoots, with initial holes drilled from Pads 16, 18 and 19 to the south of 
current drilling (Figure 2). The first drillhole, ACDDH004, was targeted at the Fraternal Shoot, 
approximately 50m down plunge from trench FTTR001 (8.4m @ 19.7g/t Au, 5.3% Sb for 32g/t AuEq) as 
shown in Figure 3.  

ACDDH004 intersected the top of the Bonanza Shoot between 53.3m to 55.9m (2.6m) and then 
continued to intersect the Fraternal Shoot between 116.2m to 136.8m (20.6m) with a true thickness of 
estimated to be approximately 13m as shown in Figure 4.  

The Fraternal Shoot intersected 20.6m that averaged 5.9g/t Au, 2.6% Sb for 12.0g/t AuEq (Table 2), with 
the first 4.6m averaging 10.7g/t Au, 3.9% Sb for 19.9g/t AuEq. 

The Fraternal Shoot intersection comprised stibnite cemented breccia (Figures 1 and 5) on the 
hangingwall, followed by disseminated acicular arsenopyrite mineralisation with 1-5cm thick massive 
stibnite veins. The full width of the intersection is consistently mineralised (Table 2), and the estimated 
true width is thicker than existing drillhole and trench results, which is encouraging.   

ACDDH005, was drilled 50m to the south of ACDDH004 and 50m down plunge from FTTR005 and 
FTTR018 (Figure 3). This hole was targeted near the projected top of the Fraternal Shoot, to help confirm 
the plunge (shown as 25o on Figure 3), which was not well constrained. The Fraternal shoot was 
intersected between 60-80m, based on visual inspection of the core and pXRF spot analysis.  
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Table 1. Significant drillhole intercepts. 

Hole ID 

 

Mineralised 
Zone 

From  To Interval 
(m) 

True Width 
(m)1 

Au 
g/t 

Sb % AuEq 
g/t2 

96DDAC001 Fraternal 51.9  53.1 1.2 0.6 1.0 7.9 19.6 

RDD0081 Fraternal 45.0  51.0 6.0 3.0 1.7 2.0 6.4 

 Fraternal 57.0  67.0 11.0 6.0 2.2 0.1 2.5 

RDD0081a Fraternal 57.0  67.0 10.0 5.5 1.7 0.1 1.9 

RDD0085 Fraternal 30.0  64.0 34.0 20.5 1.6 0.1 3.3 

Incl  30.0  37.0 7.0 4.5 3.0 3.2 10.6 

Incl  43.0  51.0 8.0 5.2 2.6 0.2 3.0 

Incl  59.0  64.0 5.0 3.4 1.6 0.0 1.7 

RDD0086 Fraternal 90.0  96.0 6.0 3.0 4.1 4.1 13.8 

RDD0087 Fraternal 63.0  98.0 35.0 12.0 4.1 2.9 11.0 

Incl  63.0  81.0 18.0 5.5 5.7 4.8 17.1 

RDD0088 Fraternal 125.0  127.0 2.0 1.4 1.3 2.9 8.1 

ACDDH004 Bonanza 53.3  55.9 2.6 2.0 4.3 0.0 4.3 

ACDDH004 Fraternal  116.2  136.8 20.6 13.0 5.9 2.6 12.0 

Incl  116.2  120.8 4.6 3.0 10.7 3.9 19.9 

1 Based on gold equivalent formula of AuEq = Au g/t + 2.36 x Sb%.  

2 True widths are based on a sectional interpretation of the Fraternal mineralised zone dipping steeply (~85o) to the west. This dip may vary as 
more data becomes available and the true widths may change. 
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Table 2. ACDDH004 Au, Sb and AuEq assays. 
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 Figure 2. Auld Creek drillhole plan. 
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Figure 3. Fraternal N-S schematic long section. 
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Figure 4. Auld Creek schematic cross section ACDDH004. 
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Figure 5a. Fraternal Shoot intersected in AXDDH004 116.2m – 118.4m. (SBX - stibnite cemented breccia, QBX –  

quartz breccia, HBX – host rock breccia, MGK – silicified disseminated arsenopyrite mineralised greywacke,  

MAR - silicified disseminated arsenopyrite mineralised argillite). 
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Figure 5b. Fraternal Shoot intersected in AXDDH004 118.4m – 122.3m.  
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Figure 5c. Fraternal Shoot intersected in AXDDH004 122.3m – 126.5m.  
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Figure 5d. Fraternal Shoot intersected in AXDDH004 126.5m – 130.9m.  
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Figure 5e. Fraternal Shoot intersected in AXDDH004 130.9m – 135.0m.  
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Figure 5f. Fraternal Shoot intersected in AXDDH004 135.0m – 136.8m.  

 

Bonanza Shoot 

Soil geochemistry and trenching indicates that the Bonanza Shoot extends for around 125m along 
strike but is not well constrained. A 2.4m wide quartz reef was mined from a 30m shaft and was 
reported to return an average grade of 23.3 g/t Au. In 1914, a drive beneath the Bonanza Shaft was 
revitalised and extended, returning grades up to 21.7 g/t Au. Mining ceased due to the threat of 
litigation from the Reefton township, as at the time the Auld Creek catchment collected Reefton’s 
water supply. 

Diamond drillhole ACDDH004 intersected the interpreted top of the Bonanza Shoot (Figure 6). The 
shoot was intersected between 53.3m and 55.9m that averaged 2.5m @ 4.3g/t Au (Figures 7a and 7b), 
with an estimated true width of around 2m. The intersection comprised mainly of host rock and quartz 
breccias, with up to 1% of disseminated arsenopyrite mineralisation. No stibnite was observed.  

ACDDH005 intersected the interpreted Bonanza reef track between 37-39m (host rock breccia with 
acicular arsenopyrite) and the Fraternal shoot between 60-80m based on visual inspection of the core 
and pXRF spot analysis. The core has been submitted to the laboratory for analysis.  

The intersections in ACDDH004 and ACDDH005 indicate that the Bonanza Shoot plunges shallowly 
(20o) to the south (Figure 6). 
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Figure 6. Bonanza N-S schematic long section. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Figure 7a. Bonanza Shoot intersected in AXDDH004 53.3m – 54.2m (SBX - stibnite cemented breccia, QBX – 
quartz breccia, HBX – host rock breccia, MGK – silicified disseminated arsenopyrite mineralised greywacke, 
MAR - silicified disseminated arsenopyrite mineralised argillite. 
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Figure 7b. Bonanza Shoot intersected in AXDDH004 54.2m – 55.9m. 

 

West Coast Mining Zone 

 

The West Coast Mining District in New Zealand extends from Westport in the north to Hokitika in the 
south with Reefton in the centre (Figure 8). This area contains over 100 mining permits, 53 exploration 
and 11 prospecting permits and applications.  The majority of the mining permits are for coal and alluvial 
gold but include the recently granted underground gold mine at Snowy River in December 2018 and 
Westland Mineral Sands heavy mineral sand mine granted in December 2021.    

The Local Government and the West Coast community are very supportive of mining which forms a 
large proportion of the local economy. In New Zealand there is a clear permitting pathway, with 
numerous mining projects permitted within the last 5-years   

Within 20kms of the Auld Creek Project at Reefton there are 18 mines (Table 3). Figure 9 shows that 
in the area around the Auld Creek project, there are seven coal mines and the Globe Progress gold 
mine. A coal handling facility and train loadout are located at the northern end of Reefton town.  

Figures 10-12 show oblique aerial views looking north and south from the Auld Creek Project showing 
mining, forestry and farming surrounding the project. Auld Creek could be easily accessed from 
existing roads with a short decline.   
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Table 3. Mines within 20kms of Auld Crefek Project. 

Mine Name 
Mining 
Method 

Operator Permit No Commodity 
Distance from 

Auld Creek 
Status 

Globe Progress Opencast OceanaGold Limited MP 41164 Gold 2km 
Closed being 
rehabilitated 

Terrace Underground Moore Mining Limited MP 41720 Coal 5km Closed in 2015 

Reddale Opencast Moore Mining Limited MP 41721 Coal 5km Operating 

Burkes Opencast Moore Mining Limited MP 41722 Coal 7km Operating 

Island Block Opencast Birchfield Coal Mines Limited ML 37160 Coal 7km 
Care and 

Maintenance 

Echo Opencast Francis Mining Company limited MP 41269 Coal 8km Operating 

Waitahu Opencast Privately Owned MP 60763 Gold 10km 
Granted 

December 2021 

Boatmans Creek Opencast 4Y Mining Limited MP 55627 Gold 12km Operating 

Workshop Opencast Privately Owned MP 60782 Gold 12km 
Granted August 

2022 

Mawheraiti Opencast Privately Owned MP 60759 Gold 12km 
Granted October 

2022 

Giles Creek Opencast Birchfield Coal Mines Limited MP 52610 Coal 14km Operating 

Italian Creek Opencast Privately Owned MP 54317 Coal / Gold 15km Operating 

Furmister Creek Opencast Privately Owned MP 52495 Gold 16km Operating 

Larry River Opencast Privately Owned MP 60584 Gold 16km 
Granted October 

2020 

Blackwater 
Creek 

Opencast P & R Mining Limited MP 51486 Gold 17km Operating 

Snowy River Underground Federation Mining Limited MP 60473 Gold 20km 
Granted 2018 In 

Development 

Mill Flat Mining Opencast Silco Farms Limited MP 60296 Gold 20km Operating 

Waimaunga Opencast Privately Owned MP 52343 Gold 20km Operating 
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Figure 8. West Coast Mining District, New Zealand. 

  


