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QUARTERLY ACTIVITIES REPORT 

QUARTER ENDED 31 MARCH 2023 

Siren Gold Limited (ASX: SNG) (Siren or the Company) is pleased to provide the following summary 
of its activities for the three months ended 31 March 2023 
Highlights 

• Global Resource increased to 1.1Moz at 3.1g/t Au (100% basis). 

• Maiden Inferred resource at Big River of 105koz at 3.94g/t Au at a 1.5g/t cut-off. 

• Big River gold project consists of 6 identified gold mineralised shoots across more than 500m of strike, with 
potential to discover additional high-grade shoots. Maiden Resource defined from 2 of these 6 shoots (A2 
Shoot and Shoot 4). The deposit remains open in all directions.  

• Drilling commenced at Auld Creek with Siren’s first drillhole (ACDDH004) intersecting broad zones of the type 
of mineralisation targeted.  Assay results are currently pending.      

• Three trenches at Auld Creek that ended in mineralisation were extended. FTTR001 intersection increased to 
8.4m @ 19.7g/t Au, 5.3% Sb for 32.0g/t AuEq, FTTR004 increased to 5.5m @ 4.5g/t Au, 0.3% Sb for 5.1g/t AuEq, 
and BZTR002 increased to 3.4m @ 4.1g/t Au, 0.26% Sb for 4.8g/t AuEq.  

• Two new Auld Creek trenches; BZTR008 intersected 6m @ 4.5g/t Au, 0.26% Sb for 5.1g/t AuEq and FTTR018 
intersected 8.3m @ 2.1g/t Au, 0.45% Sb for 3.2g/t AuEq. 

• The Mt Lyell North 1km long Au Zone has been identified as a significant new discovery with visible gold 
discovered at the United Reed located at the NW end of the Au anomaly. 

• A United Victory Reef channel sample returned 3.0m @ 19.1g/t Au, comprising a 0.4m quartz reef with visible 
gold that assayed 39.0g/t Au, surrounded by disseminated arsenopyrite mineralisation assaying up to 42.0g/t 
Au. 

Projects and Activities 
During the quarter Siren increased its Global Mineral Resource Estimate (MRE) to 1.1Moz @ 3.1g/t Au 
at a 1.5g/t Au cut-off. This included a Maiden Big River MRE of 105koz @ 3.94g/t Au at a 1.5g/t cut-off. 

Mapping and trenching continued at Lyell North with a 1km long Au Zone identified. The reef is 
surrounded by disseminated acicular arsenopyrite for a total thickness of approximately 2m-5m along 
the 1 km gold zone. Channel samples of the United Victory Reef at the NW end of the zone returned 
3.0m @ 19.1g/t Au, comprising a 0.4m quartz reef with visible gold that assayed 39.0g/t Au, surrounded 
by disseminated arsenopyrite mineralisation assaying up to 42.0g/t Au. 

Three trenches at Auld Creek that had ended in mineralisation were extended. The FTTR001 
intersection increased to 8.4m @ 19.7g/t Au, 5.3% Sb for 32.0g/t AuEq, FTTR004 increased to 5.5m @ 
4.5g/t Au, 0.3% Sb for 5.1g/t AuEq, and BZTR002 increased to 3.4m @ 4.1g/t Au, 0.26% Sb for 4.8g/t 
AuEq.  
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Siren Gold Limited (ASX: SNG) (Siren or the Company) is pleased to provide the following summary 
of its activities for the three months ended 31 March 2023 
Highlights 

• Global Resource increased to 1.1Moz at 3.1g/t Au (100% basis). 

• Maiden Inferred resource at Big River of 105koz at 3.94g/t Au at a 1.5g/t cut-off. 

• Big River gold project consists of 6 identified gold mineralised shoots across more than 500m of strike, with 
potential to discover additional high-grade shoots. Maiden Resource defined from 2 of these 6 shoots (A2 
Shoot and Shoot 4). The deposit remains open in all directions.  

• Drilling commenced at Auld Creek with Siren’s first drillhole (ACDDH004) intersecting broad zones of the type 
of mineralisation targeted.  Assay results are currently pending.      

• Three trenches at Auld Creek that ended in mineralisation were extended. FTTR001 intersection increased to 
8.4m @ 19.7g/t Au, 5.3% Sb for 32.0g/t AuEq, FTTR004 increased to 5.5m @ 4.5g/t Au, 0.3% Sb for 5.1g/t AuEq, 
and BZTR002 increased to 3.4m @ 4.1g/t Au, 0.26% Sb for 4.8g/t AuEq.  

• Two new Auld Creek trenches; BZTR008 intersected 6m @ 4.5g/t Au, 0.26% Sb for 5.1g/t AuEq and FTTR018 
intersected 8.3m @ 2.1g/t Au, 0.45% Sb for 3.2g/t AuEq. 

• The Mt Lyell North 1km long Au Zone has been identified as a significant new discovery with visible gold 
discovered at the United Reed located at the NW end of the Au anomaly. 

• A United Victory Reef channel sample returned 3.0m @ 19.1g/t Au, comprising a 0.4m quartz reef with visible 
gold that assayed 39.0g/t Au, surrounded by disseminated arsenopyrite mineralisation assaying up to 42.0g/t 
Au. 

Projects and Activities 
During the quarter Siren increased its Global Mineral Resource Estimate (MRE) to 1.1Moz @ 3.1g/t Au 
at a 1.5g/t Au cut-off. This included a Maiden Big River MRE of 105koz @ 3.94g/t Au at a 1.5g/t cut-off. 

Mapping and trenching continued at Lyell North with a 1km long Au Zone identified. The reef is 
surrounded by disseminated acicular arsenopyrite for a total thickness of approximately 2m-5m along 
the 1 km gold zone. Channel samples of the United Victory Reef at the NW end of the zone returned 
3.0m @ 19.1g/t Au, comprising a 0.4m quartz reef with visible gold that assayed 39.0g/t Au, surrounded 
by disseminated arsenopyrite mineralisation assaying up to 42.0g/t Au. 

Three trenches at Auld Creek that had ended in mineralisation were extended. The FTTR001 
intersection increased to 8.4m @ 19.7g/t Au, 5.3% Sb for 32.0g/t AuEq, FTTR004 increased to 5.5m @ 
4.5g/t Au, 0.3% Sb for 5.1g/t AuEq, and BZTR002 increased to 3.4m @ 4.1g/t Au, 0.26% Sb for 4.8g/t 
AuEq.  
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A new Bonanza trench BZTR008 was excavated 40m to the south of BZTR001 (6m @ 2.5g/t Au, 1.6% 
Sb% for 6.2g/t AuEq) and intersected 6m @ 4.5g/t Au, 0.26% Sb for 5.1g/t AuEq, extending the Bonanza 
Shoot to an estimated 125m.  

Drilling recommenced on 27 March at Auld Creek, with ACDDH004 completed to 142.6m on 6 April.   

This hole intersected both the Fraternal and Bonanza Shoots, based on core logging and spot pXRF 
analysis, with a 20m thick Fraternal mineralised zone that contained stibnite cemented breccia on 
the hanging wall, with silicified disseminated acicular arsenopyrite mineralisation containing 
numerous sheeted 1-5cm stibnite veins in the footwall.1 

The top of the Bonanza Shoot was also intersected, with a 3.7m thick brecciated zone containing 
disseminated arsenopyrite.1 

The thickness and consistency of the Fraternal mineralisation is encouraging and consistent with 
recent trench intersections. 

Drilling is continuing, with initial assay results expected in May. 

Auld Creek 
The Auld Creek Prospect is contained within Siren’s Golden Point exploration permit and is situated 
between the highly productive Globe Progress mine, which historically produced 418koz @ 12.2g/t Au, 
and the Crushington group of mines that produced 515koz @ 16.3g/t Au.  

More recently OceanaGold (OGL) mined an open pit and extracted an additional 600koz of gold from 
lower grade remnant mineralisation around the historic Globe Progress mine.  

Collectively these mines produced 1.6Moz at 10g/t Au. 

The Auld Creek Prospect represents high-grade gold-antimony (Sb) mineralisation that was 
potentially offset to the west, along NE-SE trending faults between Globe Progress and Crushington. 

Siren has recently acquired the Cumberland exploration permit that was part of the Globe Progress 
mining permit.  

Siren now holds the ground immediately to the north (Auld Creek) and south of the Globe Progress 
mine.   

The gold-stibnite mineralisation extends from Auld Creek south through Globe Progress and the 
Cumberland prospects (Figure 1) and on to Big River, a strike length of 12kms, with 9kms in Siren’s 
permits and the remaining 3kms in the Globe Progress reserve area.  

The Globe progress mineralisation extends for over 200m vertically below the bottom of the open pit 
before it was offset by the Chemist Shop Fault (CSF).  

The offset mineralisation of the other side of the CSF has not been found. 

 

 
1 In relation to the disclosure of visual mineralisation, the Company cautions that visual estimates of sulphide and 
oxide material abundance should never be considered a proxy or substitute for laboratory analysis. Laboratory assay 
results are required to determine the widths and grade of the visible mineralisation reported in preliminary 
geological logging. The Company will update the market when laboratory results become available. 
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Figure 1. Auld Creek and Cumberland exploration permits surrounding Globe Progress mine 
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Trenching 

As previously reported, Siren has completed infill soil sampling at Auld Creek to better define the soil 
anomalies (refer to ASX announcement dated 10 October 2022).  

The arsenic soil anomaly now extends for over 700m along strike and clearly defines the Fraternal and 
Bonanza mineralisation (Figure 2). The Fraternal zone has been subdivided into the Fraternal and 
Fraternal North zones and Bonanza into the Bonanza and Bonanza West zones. 

Siren has excavated six trenches across the Fraternal Shoot (FTTR001, FTTT002, FTTR003, FTTR005, 
FTTR010, FTTR011 and FTTR013), six trenches across the Fraternal North Shoot (FTTR004, FTTR006, 
FTTR007, FTTR008 FTTR009 and FTTR012) and seven trenches across the Bonanza Shoot (BZTR001 - 
BZTR007) as shown in Figure 2.  

During the quarter three trenches that ended in mineralisation were extended.  

The gold equivalent (AuEq) factor was also increased from 1.58 to 2.36, based on an increase in the 
antimony price from US$8,500/t to US$13,000/t as reported by Mandalay Resources limited for 
Costerfield mine in Victoria Australia.   

Trench FTTR001 in the Fraternal Shoot was previously reported as 6.0m @ 8.9g/t Au and 4.4% Sb for 
15.8 g/t AuEq (based on the old AuEq factor of 1.58). This trench has now been extended and intersected 
an additional 2.4m of mineralisation, including a 1.0m thick stibnite rich zone that assayed 15.9% Sb, and 
a 0.7m thick zone that assayed 123g/t Au, increasing the intersection significantly to 8.4m @ 19.7g/t Au, 
5.3% Sb for 32.0g/t AuEq. 

Trench FTTR004 in the Fraternal North Shoot was previously reported as 4.0m @ 4.2g/t Au, 0.36% Sb 
for 4.4g/t AuEq (based on a AuEq factor of 1.58). This trench has now been extended and intersected an 
additional 1.5m of mineralisation, increasing the intersection significantly to 5.5m @ 4.5g/t Au, 0.3% Sb 
for 5.1g/t AuEq. 

Trench BZTR002 in the Bonanza West Shoot was previously reported as 2.7m @ 2.6g/t Au, 0.15% Sb for 
3.0g/t AuEq. This trench has now been extended and intersected an additional 0.7m of mineralisation, 
increasing the intersection significantly to 3.4m @ 4.1g/t Au, 0.26% Sb for 4.8g/t AuEq. BZTR002 is the 
only trench excavated on the Bonanza West Shoot to date and it will be targeted with additional 
trenches in Quarter 2. 

At Bonanza a 2.4m wide quartz reef was mined from a shallow shaft and was reported to return an 
average grade of 23.3 g/t Au.  

In 1914, a drive beneath the Bonanza Shaft was revitalised and extended, returning grades up to 21.7 
g/t Au.  

Mining ceased due to the threat of litigation from the Reefton township, as at the time the Auld Creek 
catchment collected Reefton’s water supply2. 

Bonanza trench BZTR008 was excavated 40m to the south of BZTR001 and intersected 6m @ 4.5g/t 
Au, 0.26% Sb for 5.1g/t AuEq.  

Soil geochemistry and trenching indicates that the Bonanza Shoot extends for around 125m along 
strike but is not well constrained. Trench BZTR009 did not intersect any significant mineralisation but 
the shoot maybe slightly further to the east of the trench (Figure 2).  

This trench will be extended to the east to test this interpretation. Trench results indicate that the 
Bonanza mineralisation dips steeply to the east.  

Significant trench intersections are summarised in Table 1.  

 

 
2 J. F. Downey, 1928. Quartz Reefs of the West Coast Mining District, New Zealand. Republished 2003 by Cadsonbury 
Publications, Christchurch. 
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Figure 2. Auld Creek trench plan. 
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Table 1 Significant Auld Creek trench intercepts. 

                   
Trench ID 

 

Mineralised 
Zone 

From To 
Interval 

(m) 
True Width 

(m) 
Au g/t Sb % 

AuEq 
g/t1 

FTTR001 Fraternal    3.5  11.9  8.4 8.4    19.7    5.3    32.0 

FTTR002 Fraternal    0.0   1.5   1.5  1.5     17.1    9.0    38.3 

FTTR003 Fraternal    3.0  5.0  2.0 2.0    14.2   13.0   44.9 

FTTR004 Fraternal North     1.3  6.8  5.5 5.5   4.45  0.26      5.1 

FTTR005 Fraternal     1.0  9.8  8.8 8.5    2.82  0.26     3.4 

FTTR006 Fraternal North     1.9  3.6   1.7  1.7    3.61  0.01     3.6 

FTTR018 Fraternal    2.2 10.5  8.3 8.3    2.13 0.45     3.2 

BZTR001 Bonanza    2.5 16.5    14.0        14.0     2.0 0.82     3.9 

including   10.5 16.5  6.0 6.0     2.5  1.55     6.2 

BZTR002 Bonanza West   0.0  3.4  3.4 3.4     4.1 0.26    4.8 

BZTR008 Bonanza    1.0  7.0  6.0 6.0    4.5 0.26     5.1 
1 Based on gold equivalent formula of AuEq = Au g/t + 2.36 x Sb%.  

Drilling 

Between 1996 and 2013, OGL drilled 17 diamond holes for 2,016m, defining a mineralised zone up to 13m 
true width. The Fraternal mineralisation was intersected in several holes, including RDD0087, which 
intersected an estimated true width of 12m @ 4.1g/t Au, 2.9% Sb for 11.0g/t AuEq from 63m. The highest 
grades in the deposit are generally associated with strong antimony mineralisation. The deepest 
drillhole intersected gold mineralisation less than 100m below surface, and mineralisation remains 
open at depth and along strike.  

Previously reported Fraternal diamond drillhole true width intercepts include:  

• 12.0m @ 4.1g/t Au, 2.9% Sb for 11.0g/t AuEq;  

• 4.5m @ 3.0g/t Au, 3.2% Sb for 10.6g/t AuEq; 

• 3.0m @ 4.1g/t Au, 4.1% Sb for 13.8g/t AuEq; 
Significant intersections are shown in Figure 3 and Table 2. 

Siren’s recently commenced diamond drilling program is focused on depth extensions of the 
interpreted south plunging shoots, with initial holes drilled from Pads 16, 18 and 19 to the south of 
current drilling (Figure 3). The first drillhole, ACDDH004, was targeted at the Fraternal Shoot 
approximately 50m down plunge from trench FTTR001 (8.4m @ 19.7g/t Au, 5.3% Sb for 32g/t AuEq) as 
shown in Figure 4. ACDDH004 intersected the top of the Bonanza Shoot between 51.7m to 55.4m 
(3.7m) and then continued to intersect the Fraternal Shoot between 116.2m to 135.0m (18.8m) with a 
true thickness of estimated to be 10-12m as shown in Figure 5.  

The Fraternal Shoot intersection comprised stibnite cemented breccia (Figures 6 and 7) on the 
hangingwall, followed by disseminated acicular arsenopyrite mineralisation with 1-5cm thick massive 
stibnite veins. Approximately 10 stibnite veins were intersected, with the predominant vein orientation 
dipping moderately to the SW orthogonal to the drillhole (Figure 7), with some veins dipping to the NE 
parallel to the drillhole (Figure 7d). The full width of the intersection is mineralised, based on visual 
inspection and pXRF spot analysis, and the true width is consistent with existing drillhole and trench 
results, which is encouraging.   

The core has been submitted to the laboratory for analysis and assay results are awaited.  
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Figure 3. Auld Creek drillhole plan. 
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Figure 4. Fraternal N-S schematic long section. 

 

Figure 5. Auld Creek schematic cross section ACDDH004. 
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Figure 6. Stibnite cemented breccia at the top of the Fraternal Shoot. 
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Figure 7a. Fraternal Shoot intersected in AXDDH004 116.2m – 118.5m (SBX - stibnite cemented breccia, QBX – 
quartz breccia, HBX – host rock breccia, MGK – silicified disseminated arsenopyrite mineralised greywacke, 

MAR - silicified disseminated arsenopyrite mineralised argillite). 
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Figure 7b. Fraternal Shoot intersected in AXDDH004 118.5m – 122.5m. 
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Figure 7c. Fraternal Shoot intersected in AXDDH004 122.5m – 126.5m. 
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Figure 7d. Fraternal Shoot intersected in AXDDH004 125.5m – 130.9m. Inset photo = stibnite crystals 
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Figure 7e. Fraternal Shoot intersected in AXDDH004 130.9m – 135.0m. Inset photo = acicular arsenopyrite 
crystals 
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Table 2. Significant Fraternal drillhole intercepts. 

Hole ID 

 

Mineralised 
Zone 

From To Interval 
(m) 

True Width 
(m)1 

Au g/t Sb % AuEq g/t2 

96DDAC001 Fraternal 51.9 53.1 1.2 0.6 1.0 7.90 19.6 

RDD0081 Fraternal 45.0 51.0 6.0 3.0 1.73 1.96 6.4 

 Fraternal 57.0 67.0 11.0 6.0 2.24 0.11 2.5 

RDD0081a Fraternal 57.0 67.0 10.0 5.5 1.71 0.06 1.9 

RDD0085 Fraternal 30.0 64.0 34.0 20.5 1.61 0.70 3.3 

Incl  30.0 37.0 7.0 4.5 3.02 3.20 10.6 

Incl  43.0 51.0 8.0 5.2 2.62 0.17 3.0 

Incl  59.0 64.0 5.0 3.4 1.58 0.03 1.7 

RDD0086 Fraternal 90.0 96.0 6.0 3.0 4.14 4.10 13.8 

RDD0087 Fraternal 63.0 98.0 35.0 12.0 4.11 2.90 11.0 

Incl  63.0 81.0 18.0 5.5 5.74 4.80 17.1 

RDD0088 Fraternal 125.0 127.0 2.0 1.4 1.28 2.90 8.1 

1 Based on gold equivalent formula of AuEq = Au g/t + 2.36 x Sb%.  

2 True widths are based on a sectional interpretation of the Fraternal mineralised zone dipping steeply (~85o) to the west. This dip may vary as 
more data becomes available and the true widths may change. 

 

Diamond drillhole ACDDH004 intersected the interpreted top of the Bonanza Shoot (Figure 8). A 3.7m 
thick shoot was intersected between 51.7m and 55.4m (Figures 9a and 9b), with an estimated true 
width of around 2m.  

The intersection comprised mainly of host rock and quartz breccias with up to 1% of disseminated 
arsenopyrite mineralisation, based on pXRF analysis of the core.  

No stibnite was observed.  

The intersection in ACDDH04 indicated that the Bonanza Shoot plunges shallowly (20o) to the south 
(Figure 8). 
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Figure 8. Bonanza N-S schematic long section. 

 

Figure 9a. Bonanza Shoot intersected in AXDDH004 at 51.7m (QBX – quartz breccia, HBX – host rock breccia, 
PBX – pug breccia, MGK – silicified disseminated arsenopyrite mineralised greywacke and FLT - fault). 
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Figure 9b. Bonanza Shoot intersected in AXDDH004 51.9m – 55.4m. 
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Big River 
The Big River gold project consists of 6 identified gold mineralised shoots across more than 500m of 
strike, with potential to discover additional high-grade shoots. Siren has completed a Maiden Big River 
mineral resource estimate (MRE) that includes Shoot 4 and the A2 Shoot only and is based on an 
underground mining scenario. The MRE, which is in accordance with the JORC 2012 Code, has utilised 
geological and assay data from 10,104m of diamond core drilling from 46 holes. The Big River MRE has 
been classified as Inferred with 105.5koz @ 3.94g/t Au at a 1.5g/t cut-off (Table 3). The MRE is visually 
represented in Figures 10 and 11.  

The Big River deposit remains open in all directions, with significant potential for increased gold 
resources from additional exploration drilling. 

Table 3. The Big River MRE at a 1.5g/t cut-off. 

Big River Project in situ Mineral Resources April 2023  

Total Mineral Resources  

Zone Status Cut-Off Mt Au g/t Au koz 

Shoot 4 Upper Inferred 1.5 0.238 3.99 30.5 

Shoot 4 Lower Inferred 1.5 0.423 4.34 59.0 

A2 Shoot Inferred 1.5 0.173 2.87 16.0 

Total   0.834 3.94 105.5 

Figure 10. Big River MRE block model long section (magenta high grade, blue low grade) looking west with 
the historic workings and stoping depletion shell from level 2 to level 7 in Shoot 4 Upper domain. 
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Figure 11. Big River MRE block model long section (magenta high grade, blue low grade) looking west with 
the historic workings and stoping depletion shell from level 2 to level 7 in Shoot 4 Upper domain. 

 

Soil geochemistry has now been completed for over 6kms from Big River North to around 2kms south 
of St George.  

The gold soil geochemistry shows large anomalies at Big River mine and a 3km long anomaly from 
Golden Hill to south of St George (Figure 12).  

Detailed mapping and trenching at Big River South, similar to that recently completed at Auld Creek 
and Lyell, has commenced, with the St George area initially targeted.  

The St George No. 1 level tunnel was driven in on a 1m wide quartz reef that produced 70oz gold from 
30 tonnes (72g/t Au) in the first crushing in late 18923. The Level 1 adit is open from the entrance to a 
crosscut at 65m.  

The quartz reef is visible in the tunnel roof and wall from 25m, and Siren sampled the exposed vein for 
a further 36m from this point (Figure 13). The sampled reef was ~0.5m thick, with an average grade of 
28g/t Au and assays up to 144g/t Au. 

The St George No.2 level tunnel, driven in at creek level, followed the same strike as the No.1 level adit 
and has collapsed (Figure 13). The crushing and gold recovery figures for this drive are unknown, 
however, the second crushing in the St George claim overall produced 37oz gold from 16 tonnes (72g/t 
Au). 

Previous drilling in January 2012 by OGL showed no intercept of the St George mineralisation in BRS001. 
Two 1m samples with grades of 1.3g/t and 2.9g/t in the top 10m of BRS001 would suggest that the 
drillhole was just outside the boundary of the high-grade gold shoot shown in the adit rock chip 
sampling, or the veining and mineralisation has reduced to a reef track closer to the surface where the 
drillhole intercepts. 
3.  Les Wright 1993. Big River Quartz Mine 1882 -1942. 
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The St George quartz reef has a similar grade and thickness to the historic Blackwater mine located 
4kms to the SW (Figure 12). The Blackwater Reef has an average thickness of 0.7m at an estimated in 
situ grade of 23g/t Au.  The Blackwater Reef was mined along strike for over 800m and down to 700m 
(Level 16) below surface, producing 740koz at a recovered grade of 14.2g/t Au. Drilling by OGL shows, 
that the reef extends for another 750m below the last mined level. Federation Mining Limited are 
planning to extract an additional 700koz of gold from the reef, with development well advanced.  

Figure 12. Big River gold soil geochemistry 



QUARTERLY REPORT  |  28 April 2023 

QUARTER ENDED 31 MARCH 2023 21 

 

 
Figure 13.  Sampling the quartz reef in St George Level 1 adit.  

 

Lyell 

Recent exploration has focused on the Mt Lyell North area that extends for at least 1km to the SE 
of the United Victory mine (Figure 14).  

Mt Lyell North is a new discovery with no historic mining or previous exploration except for the 
small United Victory mine, which was mined over two levels, but no production records or details 
are available.  

As previously reported (refer announcement dated 24 October 2022), two trenches (LYTR001 and 
LYTR002) approximately 100m apart were excavated across the Mt Lyell North mineralised zone 
(Figure 14). The trenches intersected disseminated arsenopyrite with thin grey quartz veins.  

LYTR001 exposed a 7m thick mineralised zone that averaged 7m @ 13.8g/t Au, with 1m grades 
as high as 25g/t Au. The true thickness of the intersection is interpreted to be around 5m. 

LYTR002 exposed an 8m thick mineralised zone that averaged 8m @ 6.3g/t Au, with 1m grades 
as high as 29.7g/t Au. The true thickness of this intersection is also interpreted to be around 5m.  
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During recent fieldwork two additional trenches (LYTR003 and LYTR004) were excavated 
approximately 100 and 200m north of LYTR001 across a high-grade soil anomaly (Figure 14), and 
an outcropping quartz reef with significant visible gold was found in a creek close to the United 
Victory mine (Figure 15).  

This reef and the adjacent country rock were channel sampled at three locations and called 
LYTR005, LYR008 and LYR009 over a 20m strike length (Figure 14).  

Channel sample LYR009 was located a further 3m along strike to the north of LYTR005 and 
returned 3.0m @ 19.1g/t Au, comprising a 0.4m quartz reef with visible gold that assayed 39.0g/t 
Au, surrounded by disseminated arsenopyrite mineralised sandstone that assayed 42.0g/t Au 
and 1.4g/t Au (Figure 16).  

Channel sample LYR008 was located a further 12.5m along strike to the south and returned 1.1m 
@ 36.0g/t Au, comprising a 0.43m quartz reef with visible gold that assayed 70.0g/t Au, 
surrounded by disseminated arsenopyrite mineralised sandstone that assayed 31.0g/t Au and 
3.2g/t Au (Figure 17).  

The high-grade footwall (31g/t Au) was not fully exposed, so the mineralisation is likely to be 
thicker than sampled.   

Channel sample LYR005 returned 1.7m @ 11.5g/t Au, comprising a 0.5m quartz reef with visible 
gold that assayed 15g/t, surrounded by disseminated arsenopyrite mineralised sandstone that 
assayed 6.7 and 14.9g/t Au (Figure 18). 

A float sample of the United Victory Reef with significant visible gold was found immediately 
downstream of the outcrop that assayed 205g/t Au (Figure 15).  

An acicular arsenopyrite mineralised outcrop was also found 30m to the south of LYTR008, with 
a grab sample returning 6.4g/t Au.  

A float sample of sulphide rich sandstone, a further 50m upstream from the reef outcrop, returned 
12.7g/t Au and 0.24% Sb. This sample is likely to have come from the reef on the ridge above the 
creek (see Figure 14).   

These samples extend the mineralised zone to around 100m along strike and it is open to the 
north and south.  

The gold soil geochemistry in Figure 14 indicates this zone extends for a few hundred metres 
further south and may connect with the western anomaly at Mt Lyell North.  

The current soil geochemistry only extends 100m north of the mineralised outcrop and will be 
extended. 
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Figure 14. Lyell North trench results 
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Figure 15. United Victory Reef float sample that assayed 205g/t Au 

 

Figure 16. Victory United Reef -Trench LYTR009 
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